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Change of Director’s Interest Notice

Information or documents not availuble now must be given 1o ASX ay soon ay availoble.  Information and
doctments given 1o ASX become ASX's property and may be made public.

Entrochuesd 332007,

Name of eatity MORNING STAR GOLD N.L.

ABN 34 003 312 721

We (the entily) give ASX the following information under Hsting rule 3.19A.2 and as agent for the
director Tor the purposes of section 205G of the Corporations Act.

Name of Director NICHOLAS MARK GARLING

Date of last notice 14 MAY 2007

Part 1 - Change of director’s relevaat interests in securities
In the case of o trest, tiis includes interests in the trust made availalde Iy the responsible entity of the rust

Note: b the case of a company, interests which come within parageaph {) of the definition of "actfialde imerest of a direstor” should be diselosad
in this part.

Direct or indirect inferest DIRECT

Nature of indirect inferest

(inefuding registered holder)
Mede: Provide detadls of the sirowmstancss giving riss to the relevant
Ingerest.

Date of change 21st MAY 2007

No. of securities held prior to change
N.M. GARLING 9,686,799 Fully Paid Ordinary Shares
4,162 257 Optioas (31DEC2008 - 25¢)

N.M. GARLING As Trustee For CROOKED

7 35 L hH 3
RIVER CAPITAL (100% Beneficiary) 7,617,447 Vully Paid Ordinary Shares

3,508,724 Options (31DEC2008 — 25¢)

JERRYMARA INVESTMENTS PTY LTB | 4,749,738 Fuoily Paid Ordinary Shares

{Shareholder 100% interesi) 3,003,419 Options (31 DEC2008 — 25¢)
Class Fulty Paid Ordinary Shares
Options (31 DEEC2008 - 25¢)
Number acquired 200,606 Folly Paid Ordinary Shares
8,000 Options (31 DEC2008 — 25¢)
Number disposed NIL
Value/Consideration A$47,400.00

Note: B consideration is non-cash, provide details and estimated valuation

+ See chapter 19 for defined rerms.
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No. of securities held after change

. . 9,286,799 Fully Paid Ordinary Shares
N.M. GARLING 4,200,257 Options (31DEC2008 — 25¢)

N.M. GARLING As Trustee For CROOKED A‘ e
RIVER CAPITAL (100% Beneficiary) 7,017,447 Fully Paid Ordinary Shares
3,508,724 Options (31DEC2008 — 25¢)

JERRYMARA INVESTMENTS PTY LTD | 4,749,738 Fuily Paid Ordinary Shares
(Shareholder 108% interest) 3,083,419 Options (31DEC2008 — 25¢)

Nature of change
Exampie: on-market rade, off-markst teade, exercise of options, issue of ON MARKET MUJRCHASES

secwrities under dividend reinvestment plagt, pastcipation in buy-back

Part 2 - Change of director’s interests in contracts

Naote: Fothe case of a company, interests which come within parageaph i of the definitton of “notifiable interest of o disectos™ should be disclosed
int this part.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to
change

Mg Dretails are oady regeived for a contract inrelation
tor whiedy the fnterest has changed

Interest acquired

Interest disposed

Vahue/Consideration
MNoge: B consideration s non-cask, provide detadls and an
estimated valtation

Interest after change

+ See chapter 19 for defined terms.
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